HVT: Explanation for the difference in financial statement of 2019 year on year 
On 04 Mar 2020, Viet Tri Chemicals Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
	Targets
	Year 2019 

(VND billion)
	Year 2018

(VND billion)
	Comparison

	
	
	
	+/ -
	%

	Net revenue
	975.1
	991.1
	- 16.0
	- 1.6

	Cost of goods sold
	825.2
	750.6
	74.6
	9.9

	Financial expenses
	11.8
	12.1
	- 0.3
	- 2.5

	Selling expenses
	54.3
	59.1
	- 4.8
	- 8.1

	General and administrative expense
	33.2
	43.6
	- 10.4
	- 23.9

	Profit after tax
	44.1
	103.4
	- 59.3
	- 57.4


According to the audited financial statement 2019, profit after tax of 2019 of the Company decreased by 57.4% year on year (equivalent to an amount of VND 59.3 billion) because:
· Revenue decreased by 1.6%, equivalent to an amount of VND 16.0 billion;

· Cost of goods sold increased by 9.9%, equivalent to an amount of VND 74.6 billion because price of input materials increased (from Mar 2019, price of electricity increased by 8.36%);
· Operating result of 2018 was retrospectively adjusted according to the minutes of State Audit Office. Accordingly, profit after corporate income tax of 2018 increased by VND 12.006 billion; and profit after corporate income tax of 2019 decreased by a corresponding amount.
